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Our Customers
PSU



Management Team
MYND Online National Exchange (For Receivables)

+ SUNDEEP 

MOHINDRU

FOUNDER & CHIEF 

EXECUTIVE OFFICER

+ RAMESH BISHT

CHIEF FINANCE

OFFICER

+ SUNIL KUMAR

CHIEF TECHNOLOGY 

OFFICER

+ JACOB RAPHAEL

CHIEF OPERATIONS 

OFFICER

Team is leveraged by the experience of Ex DMD & CFO of SBI Bank and Ex MD of one of leading Factoring

Company who helps in strengthening the processes to mitigate the risks and be compliant with regulatory

requirements



TREDS –Factoring

Supplier

Supplier uploads the 

invoice and fills up the 

required data

Blockchain technology based 

system for duplicate and fraud 

checks

Buyer

Buyer checks the invoice 

and related details

Approved

Discrepancy. Sent back to Supplier for corrections and resubmission

Financier

Financier places the bid. 

System performs limit checks 

against buyers and suppliers 

upon bid placement

Supplier

• Supplier accepts the bid and signs Deed of Assignment

• System re-performs duplicate check on block-chain network 

before bid acceptance

• “Notice of Assignment” sent to Buyer, Supplier, Financier and 

Working capital bank of Supplier

Settlement file is generated by the system to 

auto debit Financier and credit supplier

NPCI

Executes settlement instructions 

on T+1

Principle amount credited to 

Financier’s Bank Account

Proceeds credited to 

Supplier’s Bank account

Financier

Register Factoring Transaction 

on CERSAI registry

On Due Date -1 day, generate Settlement instructions for debiting Buyer and 

Crediting Financier

Executes Settlement 

Instructions on Due Date

NPCI



Increased Business Volumes

M1xchange will release the working capital 
locked up in receivables for the vendor by 

immediate payments. Vendor will be able to 
procure more and sell more

Lower Cost of Financing

Transactions on M1xchange are done through 
a transparent bidding mechanism, enabling 
funding to vendor basis credit rating of his 

buyer. Digital transactions enable faster turn-
arounds & saves documentation, legal charges 

& stamp duties

Collateral Free Financing

With M1 Exchange, documentation is simple & 
one-time, no further documentation is 

required with the financiers; enhancing overall 
customer experience & speed of transactions. 

Advantages for Sellers
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